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(INR in Crore)
PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION Balance Sheat Financial year anded Financial year ended Financial year ended
OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, AND CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT AND DETAILED PUBLIC STATEMENT mﬂj:ﬁﬁ; :ﬂ;;::j:dﬁ E::j:ri:ﬁ
WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF {Audited) (Audited) (Audited)
Sources of Funds:
Pald-up Share Capilal (A) 815.08 938.249 848.749
™ Rasarwes and Surplus
[excluding revaluation
- - . " . . reservas) (B) 1.761.22 1.650.23 25971
Registered Office: 119, New Manglapuri, W House Mandi Road, Sultanpur, Mehrauli New Delhi - 110030; Tel; 011-42193193; : : —
Website: https:/lwww.tcnsclothing.com: CIN: L9939DL1997PLC090978 Lot e S lohlL
* : : : bttt et Secured Loans 2628 6,84 880,14
) : 3 iz, : Unsecured Loans T92.08 1.185.48 142538
OPEN OFFER FOR ACQUISITION OF UP TO 18712577 (ONE CRORE EIGHTY SEVEMN LAKHS TWELVE The fofal voling equily share capifal of the Target Company an 2 fully diuted basis (which iv relaion fo the Liabal 5 463,40 2 BEA.0G 3 067 34
THOUSAND FIVE HUNDRED AND SEVENTY SEVEN) FULLY PAID UP EQUITY SHARES (“OFFER SHARES") ESOPs, shall include the ES0Ps which have vested and shal nof include he ESOPs which remain Loa5e Ligbiuas L= ke ket
OF TCNS CLOTHING CO. LIMITED (“TARGET COMPANY") OF FACE VALUE OF INR 2 EACH, unwested) az of the 10th [Tendh) working day from the clozure of the Tendering Period of the Open Offer Other Liabiities 421343 5.517.62 712242
REPRESENTING 29.00% (TWENTY NINE PERCENT) OF THE EXPANDED SHARE CAPITAL FROM ALL THE (which may change on sccount of any fiure comporale achions and vesling or sxercise of ES0Ps), which Total 10,171.47 12 406.56 17,041.28
PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY ADITYA BIRLA FASHION AND RETAIL LIMITED a5 of the date of the Lefter of Offer is 6,45 26 127 Equity Shavas comprizing of 6,22 10 918 Equily Shares . -
(“ACQUIRER"), CONDITIONAL UPON A MINIMUM LEVEL OF ACCEPTANCE OF AT LEAST 1,30,27,826 (ONE fincluding 50,000 Equity Shares which have been fully paid-up and afioffed, but awatt listingfrading approval) Wses of funds:
CRORE THIRTY LAKHS TWENTY SEVEN THOUSAND EIGHT HUNDRED AND TWENTY SIX) EQUITY baing the equily share capital as of the date of the Latter of Offer and 13,715,209 ESOPs which have et Fixed Assels 612.31 T33.77 1,154 81
SHARES REPRESENTING 20.12% (TWENTY POINT ONE NINE PERCENT) OF THE EXPANDED SHARE vested as of September 6, 2023 bemg the 10th (Tenih) Working Day from fhe closure of the Tendering Period) TS 73,54 S 24 15
CAPITAL (“OPEN OFFER" OR "OFFER"). g. Pursuant io increase in Expanded Share Capital a5 detailed above, the number of Offer Shares have been Ty E——— 2 007 50 5334 52 717005
This advertisement cum cormigendurn is being issued by Axis Capital Limilsd ("Manager to the Open Offer”), for revised upwards from 18708227 (One Crore Eighty Seven Lakhs Eight Thousand Twe Hundred and : TR =i rer
and on behalf of the Acguirer in respect of the Open Offer to the Public Shareholders of the Tarnget Company, Twenty Seven) Equity Shares fo 1,87 12577 (One Crore Eighty Seven Lakhs Twelve Thousand Five Hundred Intangible Assets 689.65 fiH4.63 1.451.48
pursiant o and in comphance with Regulation 18(7) of the SEBI (SAST) Regulations (*Pre-Offer Advertisement and Sevenly Seven) Equity Shares, constiluling 289.00% (bwenty nine percent) of the Expanded Share Capital. Right-of-use Assets 2,141.42 252203 362344
cum Corrigendum”). The detailed public statement dated May 11, 2023 ["DPS") with respect to the Offer was f. Consequent to the increase in the Expanded Share Capital and the revision in the Offer Size, the =
: ] U ol : ! bl ; pa Goodwill 1,097.26 2 20820 2.329.70
published on May 12, 2023 in all editions of Financial Express (English national daily), Jansatta (Hindi national - Minimum Level of Acceptance has accordingly also been revisad upwards from 1,30.23818 (OneCrore =~ o T = oo | oo
daily), and Mumbai adition of Mavshakti (Marathi daily), being the place of the stock exchange whare the maximum Thirty Lakhs Twenty Three Thousand Nine Hundred and Eightesn) Equily Shares to 1,30,27,826 (One Other Assets _T44B5 833.62 1.227.65
volume of trading in the shares of the Target Company were recorded during the sixty trading days preceding the Crore Thirty Lakhs Twenty Seven Thousand Eight Hundred and Twenty Six) Equity Shares. representing Total 10,171.47 12,406.56 17,041.28

date of the Public Announcemant dated May 5, 2023 ["PA”)) by the Manager io the Open Offer on bahalf of the

: 20.19% (twenty point one nine percent) of the Expanded Share Capital
Acouirer, m compliance with the SEB| (SAST) Regulations. e

. Maternial update regardimg pre and post-offier shareholding pattern of the Target Company

* Nel Fived Assels comprises of Propery, Plant and Eguipment and Capilal work-in-progress
** Net current sssefs are taken as per the pubiizhed resits forthal financial year

[UHeGe2 TRE NS e BaHINR/IE G TN, i I:ue‘reaélin -:::minuatil:nn of, a.”d i conunclion wath: (a) A Conseguent 1o the change in Expanded Share Capital and the revision in the Offer Size, changes have also Other Financial Data Financial year ended Financial year ended Financial year ended
(b} the DPS; and {c) the letter of offer dated July 26, 2023 ('LOF" or “Letter of Offer”). : :
b : bean made 1o the pre and post-offer shareholding pattern of the Targe! Company, Pre and post-offer March 31, 20 March 31, 2022 March 31, 2023
For the purpose of this Pre-Offer Adverisement cum Cormigendum; shareholding pattem of the Target Company as on the date of the Letter of Offer (assuming full acceptances) (Consolidated) (Consolidated) (Consolidated)
(@) ‘Hdentified Date” means July 25, 2023, being the date falling on the 107 (Tenth) Working Day prior to the is provided under paragraph 5.17 of the LOF and sel oul betow: (Audited) {Audited) (Audited)
_ commencament of the Tendering E“-‘”“”i and _ _ Shareholders’ | Shareholding and [Equity Shares/ voting|  Equity Shares! Shareholding! Dividend (%) 2 i 3
(b} ‘Tendering Period” means the period from August 8, 2023 1o Awgust 23, 2023 (both days inclusive). category voting rights prier | rights agreed to be voting rights voting rights e o AR 0
Capdtalized lerms used but not specifically defined in this Pre-Offer Advertisement cum Corrigendum shall have the to the SPA | acquired which to be acquired after the fin INR) - (8.23) (1.48] (0.38]
same meaning assigned to such terms in the LOF, unbess otherwise defined. Under!‘jing triggered off the in the Offer Underlying —— _
1.  Offer Price: The offer price is INR 503 (Five Hundred and Three) per Equity Share {"Offer Price”). There has Tm'““hn::'l' and SEBI(SAST) (Assuming hl|;!|l Transaction Ear:;régs per shara (dilutad) - - -
besen no revision o the Offer Price. For further details relating to the Offer Price, please refer 1o Paragraph 6 Offer Regulations accepiances) and the Offer in b 1825 : 9L 10.36)
of the LOF. . (4) (B) (€) (A +B)HC)=(D) | Return on Net worth * \27:50%) ekl (123%)
2, Recommendation of the committee of independent directors: The commitiee of independent directors of No. of Mo, of Mo, of Mo, of Book Value of Share
the Target Company (the "IDC") published its written reasoned recommendations on the Offer fo the Equity A % Equity ag 4 Equity oy Equity i) fin INR] ** 2855 28,72 3027
shareholders of the Target Company, on August 3, 2023 in the same newspapers in which tha DPS was Shares Shares Shares Shares “ Relurn on Net worth is computed as Profit affer fax divided by Net worth. Net-worth/Shareholder’ furds includes
published. A summary of the relevant extracis of the recommendations of the 1DC are given below: (1) Promoter! Equity share capital, other squity {Reserves and Surplus) and Non-Controlling Inferas!
Members of the Commities of Ms. Neeru Abrol, Chairperson Promoter ** Book value per share is compided as Nef worth divided by number of shares oufstanding
Independent Directors m; %Tﬁh'ar P'?;,rf;':kmﬁ{‘:;gfr : . g:nur:agv = = The contingent liabilities of the Acquirer as on March 31, 2023 are as follows:
ngeeta | : a. Partss NR in Crore
Mr. Suresh Jayaraman, Member the SP& a7 ho | Particul i3 o p” )
i 5 T 1 | I Arcwars Amou
Recommendation on the Open Offer, | The IDC has reviewed the PA, the DP3 and the LOF issued by | - Ay LR TE, 0T SO0 | (1,41.95 140] 142,00 A 5 oA A Clai instthe G ed p
a3 to whether the offer is fair and the Manager to the Open Offer on behalf of the Acguirer, in b. Promaoters aims against the Group not acknowledged as debls
reasonable connection with the Open Offer, : other than NA WA NA A NA NA NA NA 1 Commercial taxes 1222
Ghosh Khanna & Co. LLP, Independent Chartered Accountants (2 above 9 Excise duty 0.50
appointad by the IDC to provide external opinion with respect 1o Total 1 (a+h) |198,76.757 | 30.80 | (1.41.95748)| (22.00) Mil N NAS NA 3 | Cugtonz it 234
the Offer Price, has: (2) Acquirer il NIl | 14195748 | 22.00 | 1,87,12,577 | 20.00 | 3,29,08,325" | 51.00° PR &=
a. opined that the Offer Price offerad by the Acquirer (being the e e e T I Rt B e B e 4 Bank Guarantees 3787
highest prce prescnted) & 10 accordance wilh the Hggulaﬂun Total {1"‘2]"1 1.98,76,757 30.80 - N 1,87,12,577 | 28000 3.29.“5.325"' 51.00 5 Textile commitiee cess 0.75
8(2) of the SEBI (SAST) Regulations; and (3) Parties to
b. opined that the Offer Price is fair and raasonable, the SPA i Income Tax 1.41
Based on the above, the IDC is of the opinion that the price of other than 7. Chers * 15.78
Rs. 503 (Indian Rupees Five Hundrad and Three only) per Equity (1)(a) MA NA MA MNA MA MA MA M Tatal Continoant §abilites 70.52
Share being the Offer Price ofiered by the Acguirer is in and (2} - - : 8 _ . . :
compliance with Regulation {2} of the SEBI (SAST) Regulations (4) Public Pertains lo claims made by third parties, pending setifement which are considersd rof fenable
and the Offer Price is fair and reasonable. {other than b, Limited review standalone financals for the 9 (ning) months penod ended December 31, 2022 for the Target
. p ; riies Company 3s disclosed in the DLOF have been replaced with the siandalone audited financials for the Tanget
summary of reasons for The 1DC has reviewed the PA, the DPS and the LOF sswed by e B financal March 4 SRR th ' i
fﬁ“’!‘.ﬂfﬂn'ﬁndﬂtﬂln e h‘FﬂI:'IEgETI o the E'F'Ef'l 'ﬂ'ﬂ:ﬁr an bﬂhalf af the Aﬂquh"ﬂ'r. I t'::'ILM SPA gﬂferfélra"l:g af he inancia l"EEIr E'I"HﬂEII.'J dri 3’ f ?'323 | F'ﬂraEl i 5 E '::'{ g LDF. set ou b’e'l'::"l'l' J
connection with the Open Offer. Acquirer) ; : : : _
Ghosh Khanna & Co LLP, Indapandent Chartarad Accountant = ??Elrgu; ;-tarzdﬂunehaﬁmzegzgnanml fiﬁta"s for the 12 {twelwe) month period ended March 31, 2021, March
appointed by the IDC to provide external opinion with respect to a. risiirsl ' and March 21, are as 1oiows:
the Offer Price, has! . Egsnlk[-:sely #,50.884 | 14.96 A NA (INR in Crora)
ined that th : h « (bei (i - il —— ——— -
* ﬁf;ﬂ:g[ Eﬁ; El ‘; EC; ;.[mﬁ ﬁ;ﬂrﬂz r';; iﬁﬁ”ﬁ' é'fg'ﬂliﬂzﬁ SFis” (1,87,12,577)) (20.00) | 3,16,17,802*" }49.00 Profit & Loss Statement | Financial year ended | Financial yearended | Financial year ended
82} of the SEBI (SAST) Reguistions; and b.Others”  |349.98.486| 54.24|  NA A 1;’;::;; fﬁ‘ ":;:‘;*;‘f;hﬂ? ":;ﬂ:;‘lh i&?
E.asggllunsma;hmu?anmeg E?_Eﬁﬁ}aﬁg‘?ﬂﬁg;ﬁ?ﬁg e Total (4) (a+b) |4,46,49,370| 69.20 | - - |[1.87,12,577)[ (29.00) | 3,16,17.802"" |49.00™" (Audited) (Audited) (Audited)
| L1 -H 1
of Rs. 503 (Indian Rupees Five Hundred and Three onky) per ‘,31:“1”4_"'3"':“"' 6452612710000 - B : - | 64526127 | 100.00 Income from Operations B35.54 856,05 1,201.59
::E;:g ]Hﬂ.ara Iis. tr;n an:nn:!an_ce wim_1he Hag_u#l:a}ji_ul:m Sﬂé.’:"ﬂ}-ﬁfsigg]l FJ'G-;!".]r 'mi:-e o oy " = . Other Income 4B 90 24 g0 16.01
egulations and i in compiance with the , ] number . . - . £ ag e gy
Regulations and the Offer Price is fair and reasonable. of shareholders Note 8 |Note B I b 2t AL LE17EC
The shareholders are advised to independently evaluate the Open n “Public Tolal Expendrture * 633.10 80,41 1.075.97
Offer and take an informed decision, whether or not to tender their calegovy Profit Before Depreciation,
equity shares in the Open Offer. Notes: Interest and Tax 51.43 124.33 141 63
:;C;:sg ;rtd :ﬁguﬂ thii:iﬂﬂm G s 1. Based on the shareholding (from beneficiary posiion dafa) as of July 21, 2023, Depreciation & amortization
parly £ Considerng il aeceptances and assumes that the conoion for Minimum Level of Acceplance has been fuliled expense 9181 94 38 120.82
E:t?ls of independent advisors (if Ghosh Khanna & Co. LLP, Independent Chartered Accountants 3 Ea,lm.'g.!eu' on the basis of the Expanded S;gf Capital of the Target Company. . - Interest" 16 46 37 17 59 02
L 4. Upon Compielion, it sccordancs with e and subyect fo the prowisions of Reguiation 314 of e SE8]
] LODR Reguations, the Target Company shall fake steps fo decfassify the Sefters and other Fraf E'Em Tax [_TE.N:- \7.22) 141.21)
+ Other details of the Open Offer: promoter/oramoler group entifies of the Targe! Company a5 promoters of the Target Company and the Provision for Tax (20.56) {1.49) (13.67)
3.1. The Open Offer iz being made under Regulations 3{1), 4 and 19 of the SEBI (54ST) Regulations to the Actuirer will acquire comtrol of the Target Company and be classified as the promafer of e Targe! Prafit After Tax (56.38) {5.73) {17.54)
Public Shareholders of the Target Company. l.?u:lrru:laaln__'.r rn.ac-:mﬂ&.f:tce !.1-'.'!|'1 the provisions of He.gufaﬂun 31A of the S‘EEr LODR Reguiations. wodal ExtremoRLTe doss ol il Depreciation & amarization aimense and Frsice Cosls
3.2. The Open Offer is not a competing offer in tesms of Reguiation 20 of the SEBI (SAST) Regulations. Thara (%) Public sharenolging includes 56,61.008 Equity Shares, representing 5.80% of the Cxpanded Share “ Inferest rapresents the Finance Costs
was no competing offer to the Open Offer and the |ast date for making such competing offer has expired, Capital, heid by the existing promoler/ promafer group of the Targe! Company. which will be classified as (INR in Crore)
; o z o EhT public sharehoidimg post the Open Offer, in sccordance with fhe S and apolicabie law.
- Lﬁﬁnﬂa 5:: -.rgt: Dg;ﬁ;un]]réuf e h&ri12 5”.1[0!15 Crore Eighty SE"H?' gl T.-.Ia_lﬁe{Thuusand b 8§ Includes shareholding of Fls. MFs, Flls/FPls, Banks, 5Fis a5 well 55 AlFs. Balance Sheet Financial year ended Financial year ended Financial year ended
quity Shares, constiluting 29.00% (twenty nine percent) of the Expanded : ; ko ] M 21 2 March 31. 2022 W 1 2073
Share Capital, conditional upon a minimum level of acceptance of at least 1,30,27.826 (One Crore Thirty 5. Uthers inoludes: sharshotding of public shareholaers other than FEMF/Flis™FisiBanks, Skis and AlFs A 2y tle] Srh o Aty
Lakhs Twenty Saven Thousand Eight Hundred And Twenty Six) Equity Shares representing 20.13% (twenty disclosed In 4(a) and includes 30,000 Equity Shares which have been fully paid-up and afloffed, but awail (Standalone) {Standalone) {Standajons)
point one nine percent) of the Expanded Share Capital, If the number of Equity Shares tendered in terms of isting/trading anproval and holders of ESOF that are vested as of the 10t {Tenth) working day from ihe ) Ll it
the Offer (and which can be validly accepted as per the terms and conditions set cut in the Letter of Offer) is cliogure of the Tendering Period of the Cpen Offer Sources of Funds:
less than 1,30,27,826 (One Crore Thirty Lakhs Twenly Seven Thousand Eight Hundred And Twenty Six) 7. Total nurmber of sharsholders in “"Publc” calegory has been calculaled based on all public sharsholters [ pag 1 Shara Capital (A) 121 12.32 12.34
Equity Shares, the Acquirer shall not acquire any Equity Shares under the Offer and the SPA shall stand (inctuding FIMFa/Flls/FPlsBanks, SFls, AlFs and Others) and includes holders of ESOPs that are vested R d Surpl
rescinded in accordance with the terms of the SPA and the SEBI (SAST) Regulations. bul not exercised, l;i?mzar';qaﬂ;fﬁ:
4. The disgatch of e ‘ " | h h B The number of public shareholders affer the Underying Transaction and the Offer shall dapend on the :
3 e dispaich of the LOF to all the Public E‘_:-harehl:l ders of the T;-rgel Ec:r!pan}- olding Equnlw Shares as on actia! {acaiing by the Putl: Sharsbaiders in 156 Dnan. Glfe: rasanvas) (B) 599 67 BT 55 594 36
the kdentifiad Date has bean completad {either through alectronic or physical moda) on August 1, 2023. The Nt h(A+E 51108 Glaar 51170
Identified Date was relevant only for the purpose of determining the Public Shareholders as on such dale to 6.3, Matenal update reqarding Maxmum Offer Consideration and Financial Arrangements et worth [A+B| i - '
whorm the LOF was fo be sent. It is clarified that all the Public Shareholders (even if they acguire Equity a. Pursuant to the revision in the Offer Size as detailed in paragraph 6.1 above, the Maximum Offer Secured Loans 3.36 39,50
:S.*:-ares and become sharsholders of the Target Company aﬂgf 1hn_5! identified Date) are eligible to participate Considaration will resullantly change and has been accordingly revisad upwards from INR 841,02 38 151 Unsecured Loans - - -
in the Open Offer. A copy of the Letter of Offer (which includes the Form of Acceplance-cum- {Mine Hundred and Forty One Crore Two Lakhs Thirty Eight Thousand One Hundred and Eighty One) to Total 17,34 19,67 651,20
Acknowisdgment) is slso a_'».'ai_lahle on 3EBI's website (hitpsiiwww.sebigowvin) from which the Pubfic INR 841,24,26.251 (Nine Hundred Forty One Crore Twenty Four Lakhs Twenty Six Thousand Two . : :
Shareholders can download / print the same. Hundred and Thirty One), assuming full acceptance of the Offer. Uses of funds:
4. Instructions to the Public Shareholders: ' b. In terms of Regulation 17 of the SEBI (SAST) Regulations, the Acquirer is required to create an escrow for Net Fixed Assels ® 33.35 48.20 70.00
; i : ; = ; ' i hundred percant) of the total consideration payable for the Minimum Level c
4.1, In case the Equity Shares are held in physical form: Public Shareholders holding Equity Shares in physical an amount equal o 100% {one hundred p  tolal : m Levs Investments 172.37 145.59 212
form may participate = the Open Offer through their respective Selling Broker by providing the relevani of Acceptance ie. INR 6552096 478 gE_ux Hundr@::l F_lf_ly Five Crore and Twanty Nine Lakhs Ninety _Sn-: Nl Current Agsals a1 62 42599 =79.08
information and documents as mentioned in paragraph 8,12 of the LOF Thousand Four Hundred and Seventy Eighi) or 50% ififty percent} of the Maximum Offer Consideration - : :
. ; : ; poae ; _ _ i.a. INR 470,62 13,116 {(Four Hundred Sevaenty Crores Sixty Two Lakhs Thirteen Thousand One Hundred Taotal miscefaneous
42 |n case the Equn:.rl Shares are held in demalerialized _fu:frn Pubiic Sh_arehulple's who are holding Equity and Sixtesn), whichaver is higher. expenditure not written off : ; .
Shares in electronic! demateriaksed form and who desire to tender their Equity Shares in this Opan Offiar In thi 1 the: A d the Ma e B Ofior e e Feid sl Sim Total 617,34 619.87 651.20
shall approach their respective Sefling Broker. indicating to their Sefing Broker the details of Equity Shares L 5 (R0, HMie DUTJNEE ol i, RO ER S STR At e bl ota : : :

agreemeant with Axis Bank Limited (“Escrow Agent”). acting through its office at Axis Bank, 502, Ground
Floor, Bengal Chemical, Opposite Century Bazaar Prabhadevi, Mumbai, Maharashira, 400025, dated
May 4, 2023 [*Escrow Agreement’). Pursuant 1o the Escrow Agreement, the Acguirer had established an
escrow account under the name "TENS OPEN OFFER CASH ESCROW ACCOUNT ("Escrow Account’)
and had deposited a surn of INR £55,15,00,001 (S Hundred Fifty Five Crore Fifleen Lakhs and One) in the
Escrow Account (being more than the total consideration payvable for the Mingmum Level of Acceptance).

* Net Fixed Assels includes Property, plant and equipment, Capilal work-in-progress and infangible assels

** Nef Curent Assets includes Right-of-use assels, Financial assefs, Deferred lax assefs, Non-curmrent tax assefs,

Cither non-ciren! assels and all curenl assals excepl imvesiments (disciosed separaledy) nefted off with Lease
- Nabitties, Other finencial lisbiltes, Prowsions, Ofher non-currenft febilfies and all current Dabifes except

harrawings (fsckosed ssparataly|

that such Public Shareholder intends to tender in this Offer and as per the procedure specified in paragraph
8.11 of the LOF.

In case of non-receipt of the LOF: Public Sharshalders holding the Equay Shares may (i} download the same
from the wabsite of SEBI (www.sebigovin) as well as from the wabsita of the Manager o the Opan Offar
{hftps:iwww Bxascapital.co.n). Alematively, Public Shareholders holding the Equily Shares may participate in

43

tha Opan Offer by providing If:feirsapplicaﬂm in _pia:.n paper in ﬁ;;ljng sig;.]mau:FIr I?:.' all sharermlderisj.‘slmiljg : d. Cansequent to the ravision in the Minimum Level of Acceptanca, as detailed in paragrah 6.1 above, the Other Financial Data Fin:ln:ia:: ::a;;;:ad Fin:‘m:la:t ;1&“2;;2“6 FIn:ln:iahI ;:a;;nndad
;‘:‘fﬂe' addrdes'ﬁe'd”””;w of E':"'i"'t" nares held, clent 1L nunr;-dtrgr. e EEEESD : F'D E"mgﬁ“ m;nﬂ‘ﬂer G"th”'w Acquirer has, in compliance with Regulation 18 of the SEBI (SAST) Regulations, deposied an additional ;En dall il 1:'::“ dato ;';ﬂ a i
nares isncen 040 ':'“_"Ef b E"a"_[ GOCUMANES 3% Menio n: el ST, LG SranenOers have 0 surm of INR 15,00 000 (Fifteen Lakhs) in the Escrow Account, resulling in a revision in the Escrow Account ‘ i : ne) i At

ensure that their order is entered in EI_'na electronic platfiorm which will be made available by BSE or NSE upwards from INR 655.15.00,001 (Six Hundred Fifty Five Crore Fifteen Lakhs and Onel to INR (Audited) [Audited) [Budited)
before the clasure of the Tendering Period. 655,30,00,001 ({Six Hundred Fifty Five Crore Thity Lakhs and One) (being more than the total - | Dividend (%) - - -

5. In fermz of Regulation 15[1;! of the SEBI [3A3T) Regulations, the draft better of offer was submitied 1o SEBI cu:_uns.iljerati::ur! payable for the revised Minimum Level of Hu::-:epﬁnn;-ej, by way of cash deposit to comply Earnings per share (bask)
on May 18, 2023 ('DLOF’). SEBI, wide ils letler no. SEBIHOYCFDVCFD-RAC-DCRIPIOWR0ZH2937IH with the reguirements of Regulation 17 of the SEBI (SAST) Requiations fin INR) (8.85) {0.90) (2.75)
dated July 21, 2023 ["SEBI Letter”), issued its comments on the DLOF. These comments have been g4 Maleral updale ragarding status of Slatutory Approvals : : :

- - A : i : : s : _ Eamings per share (diluted)

o e e o e ety | Ax dicosd 1 he LOF, b e bt of o Wowedge of e v, oifr i e CC1 pgrovs and | i 659 0% ers
o the DPS ! i ’ e : Shareholder Approval, there are no statutory or raguistory approvaliz) required by the Acquirer to complete et on Nal wirh = 0.21%) (0.92%) 2 BT%)
et ; the: Undedying Transaction and this Open Offer, The CC| Approval has been recaived on June 27, 2023 and the i S b

B. Material updates to the PA, DPS and the DLOF: : Sharehelder Approval has been received on June 8, 2023. The LOF has been updated to reflect the same. Book Value of Share
There have bean no malerial changes in relation 1o the Open Offer since the date of the PA andfor DPS, save : 6.5. Material update ragarding financial statements of the Acquirer and Target Company {in INR) ga.47 100.61 .10

as otherwise disclosed in the DPS, DLOF, LOF and this Pre-Dffer Adverisement cum Corrigendum. The
Public Shareholders are requested to nate the following key changes to the DPS and the DLOF in relation to
the Open Offer:

.1, Material update regarding Expanded Share Capital, Offer Shares and Minimum Level of Acceptance

* Refurn on Med worth is computed as Proft after fax dividled by Net warth. Ned-worth/Sharaholder’ funds inclides
Equity share capital and olfier equity (Resenves and Surplus)
** Book value per share is compited as Nel worth divided by No. of shares outstanding

©.6. Otiher material wpdates o the DLOF:

a. Dusclosure of Bmited review consolidatad financials for the 9 {nine) months penod ended Decamber 31,
2022 for the Acquirer as disclosed in the DLOF have been replaced with the consolidated audited
financials for the Acquirer for the financial year ended March 31, 2023 in paragraph 4.1.14 of the LOF and
the contingent lisbilities of the Acguirer as at six months period ended on September 30, 2022 as
desclosed in the DLOF has been replacad with contingent liabilities of the Acquirer as on March 31, 2023

Finﬂnci“. ep. .in

a, In terms of Regulation 7(1) of the SEBI (SAST) Regulations, the Offer Size had been computed basis the : : it . : L . a. Paragraph 1.1 has been replaced with the fofowing in the LOF:
: 5 : : . as in paragraph 4.1.15 of the LOF. The consolidated financials and contingent liabiifies of the Acquirer as
total shares E:-f the Targe! Company as of the “!IZI waorking day from the clesure of the Tendering Period. -;l-.scml:sled E_I IEL{}F ate set out below for refEren::E ot ] This Offer is conditional on a minimum evel of scosplance of af least 1,30,27 826 (One Crore Thirdy Lakhs
Accordingly, the term “Expanded Share Capital’ was defined 1o mean the tolal voling equity share capdal : : ; : 2 i Twenty Seven Thousand Eight Hundred And Twenty Six) Equity Shares representing 20.19% (twenty
of the Target Company on a fully diluted basis {which in relation to the ESOPs, shall include the ESOPs Brief of consolidated audited financial details for the 12 {twelve} month period ended March 31, 2021, ol 6110 rine: peveants oF e Exsiariden Shace ool W the uimber f Eoth Shaisi ooasme i famé
which have vested and shall not include the ESOPs which remain unvested) as of the 10° working day March 31, 2022 and March 31, 2023 are as foflows: ¥ efagheib e ! : S £l i
. r d ! {INR in Crore) of the Offer (and which can be validly accepted as per the terms and condiions sef ouf in iz Letfer of
from the closure of the Tendering Period of the Open Offer (which may change on account of any future . . . . Offer] is fess than 1,30,27.826 (One Crore Thidy Lakhs Twenty Seven Thousand Eight Hundred And
Corporate actions and vesting or exercise of ESOPs) CIATN LOR EVIRBAL foor andat IR pRAT SIS | ARG YOt S e Twenty Six) Equity Sharss, the Acquirer shall nof acquire any Equity Shares under the Offer and the SPA
b, Accordingly, as stated in the DLOF, Ihe Expanded Share Capital as of the date of the DLOF was S :'gﬁ:ﬂ?ﬁﬂ {“;nﬁu:’;li"l:éﬁ m?ill:tzﬁ shall stand rescinded in sccordance with the ferms of the SPA and the SEBI (SAST) Reguiations.
6,451,127 (St Crore Forly Five Lakhs Eleven Thousand One Hundred and Twenty Seven) Equity (Audited) (Audited) {Audited) b. Paragraph 3.3.2 has been updaled ko clarfy that the Scheme will be subject 1o the procedure a5 specified
Shares, which accounted for the tofal shares of the Targel Company on & fully diluted basis (including in the master circular bearing number SEBIHO/CFDIPOD-2/PICIR/2023/93 on ‘Schemes of Arangement
ESOPs which have vested and shall not include the ESOPs which remain unvested) as of July 24, 2023 Inceme from Operations 5,444 82 B, 136,22 12417 80 dated June 20, 2023 issued by SEBI
being the 10° Working Day from the date of th T Pariod
Eﬁgﬂ; Emt}un]'m:htlﬂﬂ ngF;m e et o the Cooming it Woe Tandering. Fratiod. 2p: e e Iicicetive Other Income 73.40 100.55 11646 ¢. Paragraph 5.3 has been updated o include the following confirmation:
i ; Total Income 3:342.32 B.Z36. 7V 12,534 36 ; : : o
. However, given that the timelines for the Open Offer have been revised upon receipt of the observation Total Expenditure * 463417 7 036,30 10,924 37 The Underlying Trans_a-::fmn rann'rrhe sl e petmithen. Dyt e O desackiion a0
letter from SEBI dated July 21, 2023, the Expandad Share Capital being linked 1o the 10th Working Day T izt et Lt memorandum of association of the Target Company:
from the date of the closure of the Tendering Period was recalculated for the purposes of disclosures in Shase in Profil {loss) . d. Paragraph 5.9 has been updaled to clarfy that all Equily Shares of the Tangel Company are listed on BSE
the LOF. An additional 15,000 ESOPs, which are due to ves! on August 19, 2023 will result in an increase of Jaint Venture [0.34) £.34 684 and NSE except 50,000 Equity Shares for which listing and trading approval is awaited from BSE and
of the Expanded Share Capital from 6.45,11,127 (Six Crore Forty Five Lakhs Eleven Thousand One Profit Bafore Dapreciation. MSE. In this regard, pleass sea paragraph T balow,
?ﬂnd:!d;rﬁwmenw_ﬁen];Eq;itﬁé Ehirt? in n:hEEE.I-{}F 1o f,gf?'zﬁﬁ {5 Crore FT? F'vf'i[ Lakhs Interest and Tax 627.81 1,202.81 161684 8, The LOF has been updated 1o include the following confirmations:
/ [ | f ' ;
inkg?;als.e i;xmr%ﬁlﬂ:rrghar; G?{ergizeagnd h:;in-?lum L::l| g'lf-"muep?anc: ey T Al Depreciabon 279 28703 1,226.96 Paragraph 3.2.13: The Acguirer has not acquired any Equity Shares of the Target Company since the date
. i o _ _ Interest 202 60 350.71 47236 of the PA e, May 5, 2023 and up to the date of this Lefter of Offer. In the event any Equily Shares of the
d i‘;ﬁﬂ"d'”fﬁ'- i‘fﬂ d?"'“";ﬂ"" of E"EE”deﬂ 3_"-?-“?-' gﬂgiﬂl hEEh '-"'P"'fr‘ m“?'?'é;jl;mm ?’mﬁle 1'-'-‘I:-r|*|_:"fr' as :_:5'] Profit Bafora Tax (837.54) (144.93) (82.44) Targat Company are acquired by the Acquirer, the Acquirer wil nat sell any Equity Shares of the Target
number of curent equity share capital and the number of veste s s of the (Tenth| . , Company during the Offer Period in ferms of Requiation 25(4) of the SEBI (SAST) Requiations
working day from the closure of the Tendering Period of the Open Offer based on revised schedule of Prowislon for Yax {iR12H il (=28 Paragraph 4.1.12: Neither the Acquirer. nor any of s direclors, promolers and key managerial personnel
for activities for the O Off f oul in the LOF, also zet out | 8 of this Pre-Off ' ) by sitd ol . VLW feind ol i o R Rrer
ittt bl SR St G I e ph i Profit After Tax (736.00) (118.36) 39.47) fhave been calegonzed as willil defawlers or fugitive economic offenders i terms of Reguahon 2071} zel

Advertiserment cum Corrigendum below. The modified definition of ‘Expanded Share Capital' in the LOF, s
set out below:

* Tolal Expendifure does nof include Deprecialion and fnteras!

1

and Regulation 2(fal of the SEB! (SAST) Reguiations, respechively,
continued on next page...
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30 killed, 80
injured in train
accident in Pak

AT LEAST 30 people were
killed while 80 were injured on
Sundaywhen several
compartments of an express
train derailed in Pakistan's
Sindh province.The Hazara
Express train travelling from
Karachi to Rawalpindi derailed
in Nawabshah district near the
Sarhari Railway Station, 275
kilometres from Karachi.
Railways Minister Saad Rafiq
told the media that 30 people
died and 80 others were
injured in the accident.

ShootingKills 3 in
Washington DC

ASHOOTING ON a streetin
US capital Washington DC
left three people dead and
two others hospitalised
Saturday night, police said.
Officers responded to the
sounds of gunshots around 8
pmin the 1600 block of Good
Hope Road Southeast and
found five victims who had
been shot. AGENCIES

META CEO IS TRAINED IN MIXED MARTIAL ARTS

Fight with Zuckerberg will
be streamed on X: Musk

All proceeds will
go to charity for
veterans, said Musk

ASSOCIATED PRESS
New York, August 6

ELON MUSK SAYS his poten-
tial in-person fight with Mark
Zuckerbergwould be streamed
on his social media site X, for-
merly known as Twitter.The
two tech billionaires seem-
ingly agreed to a “cage match”
face-off in late June.

Zuckerberg is actually
trained in mixed martial arts,
and the CEO of Facebook's par-
ent company Meta posted
about completing his first jiu
jitsu tournament earlier this
year.“Zuck v Musk fight will be
live-streamed on X,” Musk
wrote in a post Sunday on the
platform.

“All proceeds will go to
charity forveterans”’Musk said
earlier Sunday he was training
for the fight by lifting weights.
“Don’t have time to work out,
so I just bring them to work,”
Muskwrote.

Whether or not Musk and
Zuckerberg actually make it to
thering in Las Vegas has yet to
be seen — especially as Musk
often tweets about action pre-
maturely orwithout following
through.

Butevenif their cage match
agreementisall ajoke,theban-

Berkshire posts
quarterly profit
of nearly $36 bn

JONATHAN STEMPEL
August 5

BERKSHIRE HATHAWAY ON
Saturday posted its highest
ever quarterly operating
profit,while gains from stock
holdings helped the con-
glomerate led by billionaire
Warren Buffett swing to a
nearly $36 billion overall
profit.

Rising interest rates, as
well as a rebound in perfor-

The BNSF railroad, one of
Berkshire's largest busi-
nesses, saw profit drop 24%,
hurt by lower shipments of
consumer goods, price com-
petition from truckers, and
higher pay for employees.

Investors closely watch
Berkshire because of Buffett's
reputation, and because
results from the Omaha,
Nebraska-based company's
dozens of operating units
often mirror broader eco-

mance at the Geico car nomictrends.
insurer, allowed Those wunits
Berkshire's Quarterly also include
insurance busi- operating profit Berkshire's
nesses to gener- topped $10 billion namesake energy
ate more money, . . company, several
with profit up for the fll‘:St time industrial com-
38% fromayear butgrewjust7%  panies, and
earlier. . familiar brands
But  those such as Dairy
same rising Queen, Duracell,

interest rates have made it
more costly to buy and reno-
vate homes, hurting results at
the Clayton Homes mobile
home and building products
businesses, and causing rev-
enue at the RV unit Forest
River to sink 34%.

cocomtinued from previous pore

« Paragraph 4.1.13: There ane no directions subsisting or proceedings pending againsf the Acquirer and the L g,
direciors of fhe Acquirer by SEB! or Stock Exchangesz. No penslfies have been lewed Dy SEBI 7 RBI

Fruit of the Loom and See's
Candies. Quarterly operating
profit topped $10 billion for
the first time but grew just
7%, in part from recent pur-
chases of the Alleghany
insurer and Pilot truck stop
operator. —REUTERS

m This started when
Musk, (who owns X),

responded to a tweet about

Meta preparing to release
Twitter's new rival - Threads

AHEAD OF
THE BOUT

mEven ifMusk and
Zuckerberg's cage
match agreement
inLasVegasisalla
joke, the banter
has gained
public's attention

L

mMusk's push to
live-stream the video
on X comes as he aims
to turn the platform into
a 'digital town square.’

ter has gained attention.It all
started when Musk,who owns
X, responded to a tweet about
Meta preparing to release a
new Twitter rival called
Threads. He took a dig about
the world becoming “exclu-
sively under Zuck’s thumb
with no other options” — but
then one Twitter user jokingly
warned Musk of Zuckerberg’s
jiujitsu training.

“I'm up for a cage match if
he is lol,” Musk wrote.Repre-
sentatives of X, Meta and Ulti-
mate Fighting Championship,
which owns the venue where
the fight might take place,did-
n't immediately respond
to emails seeking comment.

Musk's push to stream the

video live on X comes as he
aims to turn the platform into
a “digital town square.” How-
ever, his much-publicized
Twitter Spaces kickoff eventin
May with Florida Governor
Ron DeSantis announcing his
run for president struggled
with technical glitches and a
near half-hour delay.

Musk had said the prob-
lems were due to “straining”
servers because so many peo-
ple were trying to listen to the
audio-only event. But even at
their highest, the number of
listeners listed topped out at
around 420,000, far from the
millions of viewers that tele-
vised presidential announce-
ments attract.
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A ceremony to mark the 78th anniversary of the world's
first atomic bombing is held at the Hiroshima Peace
Memorial Park in Hiroshima, Japan on Sunday. AP

Revised Schedule of Major Activities:
The revised schedula of major activities pertaining to the Offer is sal out below:

X to pay legal
bills 'unfairly
treated’
people

ELON MUSK HAS said his
X social media platform
will pay the legal bills and
sue on the behalf of people
who have been treated
unfairly by employers
because of posting or liking
something on the site for-
merly known as Twitter.“If
you were unfairly treated
by your employer due to
posting or liking some-
thing on this platform, we
will fund your legal bill,”
Musk said in a post on X
late on Saturday, adding
that there will be no limits
to funding the bills.

“And we won't just sue,
it will be extremely loud
and we will go after the
boards of directors of the
companies too,” Musk said
later in response to a post
about nothing changing
behavior in the US faster
than a threat of legal
action. Late last month,
Musk said that monthly
users of X reached a "new
high"and shared a graph
that showed the latest
count as over 540 million.

—REUTERS

China is losing out as
global funds chase
returns in Japan stocks

JOHN CHENG &
WINNIE HSU
August 6

JAPAN IS LEAVING China
behind as Asia’s two largest
stock markets compete for
investor capital, with the lat-
ter’s prospects clouded by
long-running concerns about
economic growth and geopo-
litical tensions with the West.
Foreign buying of Japanese
equities has exceeded that of
Chinese peers forthe first time
since 2017, according to a
Goldman Sachs Group Inc.
report,which cited dataforthe
first six months of the year.
Long-only managers con-
tinued to sell stocks in China
and Hong Kong on a net basis
in July despite a sharp rally,
while buying shares in Japan,
strategists at Morgan Stanley
wrote in areport last week.
Thetide has turned in favor
of Japan as global funds pile
into a market they once
shunned due to concerns over
lackluster earnings growth.
Optimism is running high
even after the Bank of Japan
adjusted its accommodative
stance,as investors seek alter-
natives to Chinese equities
amid a lack of conviction that
Beijing’s pledges to support a
faltering economy will bear
fruit.
“There were two main pol-
icy events in Asia in the last
week of July, the BOJ] meeting

JAPAN STOCKS SET TO OUTPERFORM
CHINESE PEER FOR THIRD YEAR
g MSClJapan index- MSCI China index (%)
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and the Politburo meeting,
none of which change ourview
of Japan equities outperform-
ing China,” said Frank Benz-
imra, head of Asia equity strat-
egy at Societe Generale.

“The reason is that we get
increasing signs that the mon-
etary policy normalisation in
Japanis going to be extremely
gradual, which means the yen
isnot rapidlyre-appreciating.”

Allianz Oriental Income,an
Asia-focused fund with $1 bil-
lion in assets, has been boost-
ingholdings of Japanese equi-
ties at the expense of China as
part of a reallocation across
the region. Japan’s weighting
in the fund stood at 40% at
the end of June, five times its
China exposure,accordingtoa

2013

2023

factsheet. The fund has
returned 14% in the pastyear
to beat 96% of its peers. Its
weightings for Japan and
China were 25% and 16%,
respectively,as of end-2022.

Even a potential apprecia-
tion of theyen if the BOJ aban-
dons its yield-curve control
willnotbeadampener,as“the
stock market will fare better
than people canimagine,’said
Stuart Winchester, senior
portfolio manager for the
fund.

An MSCI Inc. gauge of
Japan stocks hasjumped 21%
in 2023 asthe nation’s corpo-
rate governance reforms and
an endorsement from Warren
Buffett lured buyer.

—BLOOMBERG

Mike Pence does not rule out being
witness for Trump’s prosecution

TIM REID &
KANISHKA SINGH
Washington, August 6

FORMER REPUBLICAN VICE
President Mike Pence on Sun-
day did not rule out being a
prosecution witness if his ex-
boss Donald Trump goes to
trial on charges of orchestrat-
ing a criminal conspiracy to
try to reverse his defeat in the
2020 presidential election.

Asked on Sunday on CBS's
“Face the Nation” if he would
be a witness against Trump if
the case goes to trial, Pence
said he had “no plans” to tes-
tify but did not rule it out.

“But people can be confi-
dent we'll obey the law. We'll
respond to the call of law, if it
comes, and we'll just tell the
truth,” said Pence,who is run-
ning against Trump in the
2024 Republican presidential
nominating contest.

Trump’s lawyer, John
Lauro, said he will welcome
Pence's testimony if the for-
mer vice president decided to
do so.Lauro argued in a series
of TV interviews on Sunday
any actions Trump took after
the 2020 election were “aspi-
rational asks,” protected by

free speech.“Mike Pence will
be one of our best witnesses at
trial," Lauro said on Sunday in
an interview on ABC's “This
Week.” “I cannot wait until I
have the opportunityto cross-
examine Mr. Pence, because
what he will do is completely
eliminate any doubt that Mr.
Trump, President Trump,
firmly believed that the
election irregularities had led
to inappropriate results,”
Lauro said.

Pencebecamea central fig-
ure in Trump's latest criminal
charges on August 1 when a
four-count, 45-page Justice

Pence's potential testimony and his notes could become key
parts of the prosecution case against Trump at trial.

REUTERS

Department indictment
charged the former president
withillegally trying to cling on
topowerafterhelostthe 2020
election to Democrat Joe
Biden. Trump pleaded not
guilty to all the charges on
August 3.

In the run up to the certifi-
cation of Biden's win in Con-
gress on January 6, 2021,
Pence oversaw the proceed-
ings in his ceremonial role as
president of the US Senate. He
came under huge pressure
from Trump to overturn the
vote and refused. Some of the
Trump supporters who rioted

at the US Capitol chanted
"Hang Mike Pence!"

That incessant pressure,
and the "contemporaneous
notes" Pence took in the run
up the January 6, 2021 riot,
are frequently cited in the
indictment. At one point, the
indictment refers toaJan. 1,
2021 phone call during which
Trump berated Pence for not
participating in the scheme to
overturn the election result.

"You're too honest," Trump
told Pence.

Pence's potential testimony
and his notes could become
key parts of the prosecution
case against Trump at trial.

For the first time in the pri-
mary campaign, Trump
attacked Pence on Saturday.He
denied he called him"too hon-
est" and described him as
"delusional.”

Pence's presidential cam-
paign has failed to take off so
far,and he even risks not mak-
ing the first Republican presi-
dential debatelaterthis month
because of a lack of donors. He
is stuck in low single digits
while Trump has become the
runaway front-runner, his poll
numbersboosted each time he
getsindicted. = —REUTERS

* The origing! schedule of activiies was indicalie (pregared on the basiz of timelines provided wnder the

SEBI (SAST) Reguiations),

agalist the Acquirer and the directors:of the Acquirer : Sr. | Activities Original Schedule of Revised ® There has been no compefing offer
Faragraph 5.13: No acquisifions have been made by the promoter’ promoter group of the Target Company Mo Activities® Schedule of ¥ i J . b .
i I‘_J’IB Target I:“ﬁ'_m,[lan}'. E'n‘.l_hﬂr derrivng the f.'nanz:r.i-' year in w-_‘h‘-:h the Public Announcement has been mads [as per DLOF) Activities .!;ﬁﬁﬂfiﬂ;ﬂ%ﬁfﬁ:ﬂﬂ ?Iigfﬁ_ﬂ:;?;?&T;fg;;ggﬁrﬂiﬂgiﬁﬁ ;ﬁiﬁjﬁ:ﬁgﬂ;
or in any financial years since the date of isting of the equity shares of the Target Company on the Stock I1 | Issue of Public Announcement Friday, May 5, 2023 Frickary, May 5, 2023 Shares and become sharsholders of the Targat Company after the Identified Date) are eligible to participate
Exchanges on July 30, 2018 : |2 | Publication of the Detailed Public Statement | Friday, May 12, 2023 | Friday, May 12, 2023 in the Offer any time during the Tendering Period '
f. The following disclosures have bean included in relation to the Target Company and the promoter and | in Newspapers 10. Other Information:
prboer e of the Target Carnpony. . [3_| Fiing of the Draft Letter of Offer with SEBI__ | Thursday, May 18, 2023 | Thursday May 18,2023 | & 0 b e Slais. o Nciokian Vot rels I
Company for an alleged violation of Regulation 26(6) of SEBI (LODK] Reguiahons. The Targef Company | . for competing offer(s) |ncfﬂpﬂndenﬂnﬁed 1:"Ir'na acnu:ral::y of dgti;ig of the Targel Company of the EEIIEE. Subject to the aforesasd
' in the pracess of respanding fo the Show Cause Nolice. Ofher than the aforementioned, there are Mo | 5™ 'L ast date for receipt of SEBI observations | Thursday, June 8, 2023 | Friday, July 21, 2023 the Acquirer and its directors, severally and jointly, accapt full responsibility for the information contained in
INRETRAS SUG NN L1 INOCANARIR Pelng SRTIE 00, HH LOMPNY o) Jixn 1 Ll hemees: | on tha Draft Lstter of Offer (in the evenl this Pre-Offer Advertisament cum Corrigendurm and aiso for the obligations of the Acquirer ag laid dewn in the
No penatties hava been levied by SESI / RB! against the Target Company, the promoter and promater SEBI has not sought darificabions or SEBI (SAST) Regulations. The Acquirer would be responsible to ensure compliance with the SEBI (SAST)
group and the directors of the Target Company: additional information from the Manager o Regulations, ' ' ' '
+ Paragraph 5.15; Reguiation 31(4) of the SEBI (SAST) Requiations reguires disclosures fo be made, on & l the OpeniOffe) (] | i S : _ :
yearly basis, by promoters of a farget company along with persons acting in concer, with respect fo | [6 | Identified Date’ Manday, June 12, 2023 | Tuesday, July 25,2023 | | 10.2. All references 10 “Rs.” or *INR” are references to the Indian Rupee(s).
encumbrances, direct o indirect, other than thase already disclosed during the financial year While there 7 Last date by which the Letter of Ofier s to be | Manday June 19, 2023 | Tuesday, August 1, 2023 11. Thiz Pre-Offer Advertisement cum Corrigendurn would also be awailable on SEBl's website at

waz no ancumbrance on the shaves heid by the promoter and promoter grodp of the Targed Company
duning the financial year 2020-21, & disclosure fo that effect was nof made a5 required under Regquiation
314 of the SEB! (SAST) Requlations, for which SEBI may iniliate suitahle acion agains! the promofer
anhd promoter group of the Target Company,

g. The LOF has been updated 1o include conditions precedent set out in the 3PA in relabon to the business
of the Target Company. Please refer fo paragraph 3.1.34iv)(d} of the LOF for further defails. : |

h. The LOF has been updated to include the updated share capdal structure of the Acquirer as of July 21, (8
20023 and the updated share capital structure of the Target Company as of the date of the LOF. Pieaze
refer to paragraphs 4.1.3 and 4.1.6 and paragraphs 5.4 and 5.5 of the LOF respectively, for further details.

| The LOF has been updated to include an updated quarery compliance report on corporate govermnance |

dispaiched 1o the Public Shareholders whose WWW 5801 o i
names appear on the register of members on
the Idenlified Date, and to Stock Exchanges
and Targei Company, and Regisirar to the
Open Offer 1o tssue a dispatch completion
cerlificate

Last date by which the committee of the
independent directors of the Target Company
shall give ils recommendalion to the Public
=hareholders for this Open Offer

ISSUED ON BEHALF OF THE ACQUIRER BY MANAGER TO THE OPEN OFFER

MANAGER TO THE OPEN OFFER
: AAIIS CAPITAL

Axis Capital Limited

15 Floor, Axis House, C-2 Wadia International Cenire,
P. B. Marg, Worll, Mumbai - 400 (25, Maharashira, India
Tel- +81 22 4325 2183

Fax: +81 22 4325 3000

Thuersday, June 22, 2023 | Friday, August 4, 2023

as of June 30, 2023 submitted by the Acquirer. Please refer to paragraph 4.1.9 of the LOF for further |9 | Last date for upward revision of the Offer Thursday, June 22, 2023 | Friday, August 4, 2023 E-mail: tccl.openofferi@axiscap.in
details, : . Price | the size of the Offar by Acquirer Contact Person: Mr, Pavan Nalk
Material updates to the LOF : | 10 | Dale of publication of opening of the Open Friday, June 23, 2023 | Monday, August 7, 2023 SEBI Registration Neo.: INMOO0012029

Offer public annowncament in the
newspapers in which the Detailed Public
Statement waz published

11 | Date of commencement of the Tendering
Pariod (*Offer Opening Date”)

7.1 Matenal update regarding the listing and trading approval for the 50,000 Equity Shares

Please note that Paragraph 5.9 of the LOF provides that Equity Shares of the Target Company are listed on
BSE and NSE except 50,000 Egquity Shares for which listimg and frading approval is awaited from BSE and
NSE. Please note that the listing and trading approval for these 50,000 Equity Shares has been recehved
from BSE and NSE on July 28, 2023

REGISTRAR TO THE OPEN OFFER

Link Intirne India Private Limited
C 101, 247 Park, L.B.5. Marg, Vikhroli (West),
Mumbai - 400083 Maharashtra, India

Monday, June 26, 2023 | Tuesday, August &, 2023

LINK ntime

|12 | Date of closure of the Tendering Period Monday, July 10, 2023 Wednesday,
8. Statutory and other approvals: . _ ["Offer Closing Date’) ) e AL:gum 23 ?Eg;:, Tel: +91 810 811 4849; Fan: +91 22 4018 6195
As disclosed in the LOF, the Underlying Transaction and the Open Offar are subject to recsipt of the CCI |13 | Last date of communicating the rejection/ Monday, July 24, 2023 Wednesday E-mail: tcns. offer@linkintime.co.n; Contact Person: Mr. Sumeel Deshpande

Website; www linkiniime.coun; SEBI Registration No.: INROOOI053
CIN: LUGT120MH1999PTC 118368

Approval and the Shareholder Approval. The CCI Approval has been received on June 27, 2023 and the
Sharaholder Approval kas bean raceived on June 8, 2023. To the best of the knowledge of the Acguirer, othar
than the CCI Approval and Shareholder Approval, there are no statutory or regulstory approval(s) required by
the Acquirar to complate the Underying Transaction and this Opan Offer. However, in case of any statutory of
requlatory approwalis) being required by the Acqursr at a later date, this Odffer shall be subject to such
approvals. In the event that any statutory or requlatory approvals required are nol oblained or ara finally
refused or are otherwise not received for reasons outside the reasonable control of the Acquirer, the Acquirer
may withdraw the Offer under Regulation 23 of the SEBI {3AST) Regulations. ; 1

acceptance and completion aof payment of
consideration or returmn of Equity Shares

oy tive Public Sharghobders

14 | Last date for pubdication of post- Offer
public announcament in the newspapers

in which the Detailed Public Statement was
published

Seplermber 8, 2023

Place: Mumbai

Monday, July 31, 2023
gl Diate: August 5, 2023

Wednezday,
Saplember 13, 2023

Adfactors 202

financi“.ep..in .. .




